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%RQMRXU� 
/HV� MROLHV� UpDOLVDWLRQV� TXL� RUQHQW� OD� FRXYHUWXUH� GH� FH� QXPpUR�
VRQW� O¶°XYUH�GH�SDUWLFLSDQWV�j�XQ�DWHOLHU�GH� OD�&URLVHWWH� ����8QH�
PDQLqUH�GH�YRXV�VRXKDLWHU�GH�EHOOHV�IrWHV��VL�YRXV�QRXV�OLVH]�HQ�
������HW�HQ�WRXV�FDV�XQH�WRXWH�EHOOH�DQQpH��������� 

'LIILFLOH� GH� SDVVHU� VRXV� VLOHQFH� O¶pYpQHPHQW� SKDUH� GH� FHV�������
GHUQLHUV�PRLV�HW�GH�QH�SDV� IDLUH�pFKR�j� FHV����KHXUHV�SX]]OH�
TXL� V¶LQVWDOOHQW� LQH[RUDEOHPHQW� GDQV�
O¶DJHQGD� FRPPH� XQ� UHQGH]-YRXV������
LQFRQWRXUQDEOH�� SRXU� OHV� SX]]OHXUV��
PDLV� DXVVL� SRXU� QRV� VHUYLFHV� HW� QRV������
EpQpILFLDLUHV� ���� DLQVL� TXH� SRXU� OHV��������
KDQQXWRLV��VL�O¶RQ�HQ�MXJH�SDU�OH�WLWUH�GH�
O¶pPLVVLRQ� GH� OD� 57%)� © /HV����������������
$PEDVVDGHXUV ª� FRQVDFUpH� j� QRWUH�
FLWp� 

3DUPL� OHV�DXWUHV�pYpQHPHQWV� UpFHQWV� LO� \�HXW�DXVVL� OH� FROORTXH�
GH�O¶$VVRFLDWLRQ�GHV�6HUYLFHV�G¶$FFRPSDJQHPHQW��DXTXHO�QRXV�
DYRQV�SUrWp�QRWUH�PRGHVWH�FRQFRXUV��1RXV�\�IHURQV�pFKR�GDQV�
OHV�SDJHV�TXL�VXLYHQW��HQ�PHWWDQW�SDUWLFXOLqUHPHQW�HQ�H[HUJXH�OH�
WLWUH�GX�FROORTXH��© 2VRQV�OD�UHODWLRQ ª��DX�WUDYHUV�GX�WKqPH�GHV�
© LQWHUVWLFHV ª�GH�QRV�UpDOLWpV�TXRWLGLHQQHV��1RXV��IHURQV�SODFH�
pJDOHPHQW�j�XQ�WH[WH�pPDQDQW�GH� O¶8QLRQ��TXL�VRXOLJQH��GH�VRQ�
F{Wp�� OD�SODFH�SULPRUGLDOH�GH� OD� UHODWLRQ�GDQV� OD�JHVWLRQ�GH�QRV�
�SHWLWV��VHUYLFHV��� 

$YDQW� TXHOTXHV� LQIRV� HQ� EUHI�� QRXV� OLURQV� OH� WpPRLJQDJH���������
HQWKRXVLDVWH� G¶XQH� MHXQH� pWXGLDQWH� EpQpILFLDLUH� G¶XQ� VpMRXU�
(UDVPXV��HQ�&RUVH��DLQVL� TX¶XQ�FRPSWH-UHQGX�GH� OD� UHQFRQWUH��
GpEXW�VHSWHPEUH��HQWUH� OHV�SDUWLFLSDQWV�HW�SDUWHQDLUHV�GX�SURMHW�
© 7HUUH�(Q�9LH ª� 

$SUqV� WRXW� FHOD�� LO� QH� QRXV� UHVWH� SOXV� TX¶j� YRXV� DGUHVVHU� QRV�
PHLOOHXUV� Y°X[� SRXU� TXH� O¶DQQpH� TXL� SRLQWH� VRQ� QH]� YRXV� VRLW�
GRXFH�HW�OpJqUH����� 

 



3DJH�� 

 

 

0DLV� FRPPHQW� IRQW-LOV� "� &¶HVW� OD� SKUDVH� TXH� QRXV� DYRQV�����
HQWHQGXHV� OH�SOXV�VRXYHQW� ORUV�GH�FHWWH���qPH�pGLWLRQ�GHV����
+HXUHV� GH� %HOJLTXH� GH� 3X]]OH�� HQ� FH� GHUQLHU� ZHHN-HQG�
G¶RFWREUH� 

'H� TXL� SDUODLW-RQ� "� (W� ELHQ� GH� FHV� SX]]OHXUV� VLEpULHQV� TXL��
DSUqV�DYRLU�SDUFRXUX�SUqV�GH�������NLORPqWUHV�SRXU�UHMRLQGUH�OH�
0DUFKp�FRXYHUW�GH�+DQQXW��RQW�DVVHPEOp�SDV�PRLQV�GH��������
SLqFHV�HQ����KHXUHV��VRLW����������SLqFHV�j�O¶KHXUH���8Q�UHFRUG�
MDPDLV�DWWHLQW�HQ����DQQpHV�� 

0rPH�VL�RQ�QH�FKDQJH�SDV�XQH�IRUPXOH�TXL�JDJQH�� O¶pGLWLRQ�
����� IXW� O¶RFFDVLRQ� GH� TXHOTXHV� DPpQDJHPHQWV� GDQV� OD���������
GLVSRVLWLRQ� GHV� OLHX[�� SRXVVpV� TXH� QRXV� I�PHV� SDU���������������
O¶HQJRXHPHQW� GHV� ���� pTXLSHV� LQVFULWHV� SRXU� RFFXSHU� OHV� ����
HPSODFHPHQWV��HW�VRXFLHX[�G¶HQ�GpFHYRLU�OH�PRLQV�SRVVLEOH�� 

&HOD� GHYLHQW� UHGRQGDQW��PDLV� FHW� pYpQHPHQW� QH� SHXW� DYRLU�
OLHX� VDQV� OH� FRQFRXUV� GHV� EpQpILFLDLUHV�� GHV� WUDYDLOOHXUV�� GHV��
DGPLQLVWUDWHXUV�HW�GHV�GL]DLQHV�GH�YRORQWDLUHV�����WRXMRXUV�DXVVL�
HIILFDFHV� ����*UDQG�0(5&,� j�7286�SRXU�FHW� LQYHVWLVVHPHQW�
PDVVLI���� 
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&HV�SDJHV�VRQW�RXYHUWHV�j�WRXV��\�FRPSULV�DX[�EpQpILFLDLUHV�GH�
QRV�VHUYLFHV� 
(GLYLQH��TXL� UpVLGH�j� OD�3DVVHUHOOH��D� WHQX�j�SDUWDJHU�VD� MRLH�HW�
VD� ILHUWp� G¶DYRLU� pWp� VpOHFWLRQQpH�� SRXU� SDUWLFLSHU� j� XQ� VpMRXU�
(UDVPXV� HQ� &RUVH�� HW� FHFL� SRXU� OD� GHX[LqPH� DQQpH���������������
FRQVpFXWLYH�� 
 
$�PRL�OD�&RUVH�SRXU�OD�GHX[LqPH�IRLV �� 

-¶DL�XQH�ERQQH�QRXYHOOH�j�YRXV�DQQRQFHU��-H�SDUV�
ELHQW{W�HQ�&RUVH�SRXU�WURLV�VHPDLQHV�� 

'DQV�TXDWUH�PRLV�� MH�P¶HQYROH��&¶HVW� OD�GHX[LqPH�
IRLV� TXH� MH� VXLV� FKRLVLH� SRXU� IDLUH� FHWWH� EHOOH�������
H[SpULHQFH� 

0DLV�YRXV�QH�VDYH]�SDV�YUDLPHQW�GH�TXRL�MH�SDUOH " 

-H� YRXV� H[SOLTXH�� MH� VXLV� j� O¶pFROH� DX[�2UFKLGpHV� HQ� WURLVLqPH�
VHFWLRQ�DJURQRPLH��-H�VXLV�SOXW{W�XQH�ERQQH�pOqYH�HW�MH�IDLV�PRQ�
SRVVLEOH�SRXU�IDLUH�GX�ERQ�WUDYDLO� 

1RXV�OHV�pOqYHV��RQ�D�SDVVp�GHV�DXGLWLRQV�j�O¶pFROH�SRXU�VDYRLU�
TXL�YD�rWUH�FKRLVL�SRXU�SDUWLU� 

'HV�SURIV�HW�GHV�FKHIV�G¶DWHOLHU�QRXV�SRVDLHQW�GHV�TXHVWLRQV�VXU�
QRWUH�DXWRQRPLH��(QILQ�VDYRLU�VL�RQ�VDLW�QHWWR\HU��IDLUH�j�PDQJHU�
HW� HQFRUH� SOHLQ� G¶DXWUHV� FULWqUHV� FRPPH� oD�� (Q� SOXV�� LOV�����������
UHJDUGHQW�QRV�SUpVHQFHV�j�O¶pFROH��3XLV�LOV�GpOLEqUHQW�SRXU�VDYRLU�
TXL�SDUW����HW��M¶DL�HX�OD�ERQQH�QRXYHOOH��M¶DL�pWp�VpOHFWLRQQpH�SRXU�
j�QRXYHDX�P¶HQYROHU�HQ�DYULO�FHWWH�IRLV-FL� 

/j-EDV�� HQ� &RUVH�� RQ� WUDYDLOOH� GDQV� GHV� HQWUHS{WV� pQRUPHV��
GDQV� GHV� JUDQGHV� SpSLQLqUHV�� 7X� \� YRLV� GHV� SDOPLHUV�� GHV�������
ROLYLHUV�TXL�RQW�SDUIRLV�SOXV�GH�GHX[�FHQWV�DQV��&¶HVW�GHV�SODQWHV�
PpGLWHUUDQpHQQHV�PDJQLILTXHV��-¶DGRUH � 

2Q�WUDYDLOOH�GH���K�j����K�SXLV�OHV�SURIV�YLHQQHQW�QRXV�FKHUFKHU���
3XLV��RQ�UHoRLW�QRV�VRXV�SRXU�IDLUH�OHV�FRXUVHV� 
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&¶HVW�XQ�SURMHW�(UDVPXV�TXL�QRXV�RIIUH�XQH�ERXUVH��/D�ERXUVH�
QRXV�HQYRLH�GHV�VRXV�VXU�QRV�FRPSWHV�j�FKDFXQ�RX�FKDFXQH�HW�
RQ�D�XQH�FDUWH�GH�EDQTXH� 

&KDTXH� VHPDLQH�� RQ� GRQQH� ���� HXURV� DX[� SURIV� TXL� IRQW� OHV�
FRXUVHV�SRXU�QRWUH�UHSDV�GX�VRLU��2Q�IDLW�DXVVL�GHV�DFWLYLWpV��GX�
EDWHDX��GX�MHW-VNL��GH�O¶DFUREUDQFKH�« 

,O�\�D�GHV�FKDPEUHV�j�GHX[�RX�WURLV�OLWV�PDLV�FRPPH�GDQV�PRQ�
JURXSH�� LO� \� D� WURLV� JDUoRQV�� LOV� VHURQW� HQVHPEOH� HW�PRL� M¶DXUDL�
PRQ�SHWLW�VWXGLR�j�PRL�WRXWH�VHXOH��-H�VXLV�OD�VHXOH�ILOOH� 

-H�VDLV�PH�GpEURXLOOHU�HW�OHV�VWXGLRV�VRQW�VXSHU�ELHQ�pTXLSpV ��LO�
\�D�XQH�PDFKLQH�j�FDIp��XQH�79��WRXW�TXRL � 

-H�VXLV�K\SHU�FRQWHQWH�G¶\�UHWRXUQHU��IUDQFKHPHQW�F¶HVW�VXSHU��,O�
IDLW�VXSHU�EHDX�Oj-EDV� 

-H�VXLV�YUDLPHQW�ILqUH�GH�PRL��M¶DL�YX�HQ�WUDYDLOODQW�FH�TX¶RQ�SHXW�
DFFRPSOLU� 

-¶pWDLV� WHOOHPHQW� FRQWHQWH� TXH� M¶DL� WpOpSKRQp� WRXW� GH� VXLWH� j����
9LROHWWH��oD�OXL�IDLW�XQ�VXSHU�EHDX�FDGHDX�SRXU�1RsO ��� 

(GLYLQH� 
/D�FKDQFH�TXL�PH�VRXULW� 
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&RPSWH-UHQGX� G¶XQH� UHQFRQWUH� HQWUH� OHV�
GLYHUV����SDUWHQDLUHV�GX�SURMHW�7HUUH-(QYLH 
 
'HSXLV�IpYULHU�������RQ�D�OD�FKDQFH�G¶RUJDQLVHU�
GHV� DFFXHLOV� DX� VHLQ� GH� VWUXFWXUHV� PDUDLFKqUHV� SRXU� QRV���������
EpQpILFLDLUHV�DWWLUpV�SDU�OHV�PpWLHUV�GH�OD�WHUUH�RX�VLPSOHPHQW�HQ�
EHVRLQ� GH� FRQWDFW� HW� G¶DFWLYLWpV�� $SUqV� FHV� ��� PRLV� GH����������
IRQFWLRQQHPHQW� RQ� D� HX� HQYLH� GH� UDVVHPEOHU� WRXWHV� FHV���������
SHUVRQQHV� TXL� JUDYLWHQW� DXWRXU� GX� SURMHW� HW� TXL� OH� UHQGHQW�������
SRVVLEOH � 

&¶HVW� GRQF� DX� VHLQ� GH� OD� 0DLVRQ� SURYLQFLDOH� TXH� VH� VRQW��������
UDVVHPEOpV�OH���QRYHPEUH�GHUQLHU�XQH�WUHQWDLQH�GH�SHUVRQQHV ��
OHV� SDUWLFLSDQWV�� OHXUV� IDPLOOHV� HW�RX� UpIpUHQWV� VRFLDX[�� GHV�
PHPEUHV� GH� O¶pTXLSH� G¶,QWHU-$FWLRQV�� OHV� YRORQWDLUHV� HW� OHV���������
DFFXHLOODQWV � 
 
 
 
 
 
 
 
 
2Q�D�SX� UHWUDFHU�HQ� LPDJH� OHV�PRPHQWV�G¶DFFXHLOV�DX[� MDUGLQV�
GH� :DQHW�� j� OD� PLFUR-IHUPH� *OREH� 7URWHUUH�� DX[� MDUGLQV� GH����
%HUOR]�� DX� SRWDJHU� GH�:DVVHLJHV�� DX[� MDUGLQV� GH� O¶(VFDOLHU� HW�
DX[� 7URLV� 3HWLWV� &KRX[�� 7RXV� FHV�PDUDLFKHUV� RQW� RXYHUW� OHXUV�
SRUWHV��SDUWDJp� OHXU� WHPSV�� OHXU�VDYRLU-IDLUH�� OHXU�SDVVLRQ�GH� OD�
QDWXUH� HW� OHXU� DPRXU� SRXU� XQH� WHUUH� ELHQ� YLYDQWH�� 0DLV� SDV�
TXH«�LOV�VRQW�OH�UHIOHW�G¶XQH�VRFLpWp�TXL�FKDQJH��TXL�GRXFHPHQW�
YD�YHUV�SOXV�G¶LQFOXVLRQ�HW�GH�UHVSHFW JOREDO� 
 

 

 

 



(W� F¶HVW� JUkFH� DXVVL� HW� VXUWRXW� j� GHV� SDUWLFLSDQWV� PRWLYpV������
SDVVLRQQpV��VHQVLEOHV�HW�JpQpUHX[ ��,OV�SDUWDJHQW�HX[�DXVVL�OHXU�
WHPSV� HW� OHXUV� FRPSpWHQFHV� SRXU� SDUWLFLSHU� DX[� WkFKHV���������
TXRWLGLHQQHV�GHV�PDUDvFKHUV �� 

(W�PDOJUp� OHXUV� GLIILFXOWpV� SDUIRLV� ORXUGHV� j� SRUWHU�� LOV� DUULYHQW�
DYHF� GHV� VRXULUHV� HQ� EDQDQH�� GHV� F°XUV� JUDQGV� FRPPH� oD��
GHV�HQYLHV�GH�SDUWDJH�TXL�GpERUGHQW�HW�LOV�GRQQHQW�OD�SrFKH � 

0(5&,�0(5&,�0(5&,�0(5&,�0(5&,�0(5&,�0(5&,�0(5&,� 

1RXV� DYRQV� YRXOX� V\PEROLVHU� OHV� UHODWLRQV� WLVVpHV� DX� VHLQ� GX�
SURMHW�SDU�XQH�SHORWH�GH�ODLQH�TXL�SDVVH�GH�PDLQV�HQ�PDLQV�HW�
SHUPHW� j� FKDFXQ�G¶H[SULPHU� TXL� LO� HVW� HW� TXHOV� OLHQV� LO� SDUWDJH�
DYHF�O¶DXWUH��8QH�EHOOH�WRLOH�V¶HVW�
SURJUHVVLYHPHQW� WLVVpH� DX� JUp�
GHV� SDUWDJHV�� GHV� pFKDQJHV�
G¶H[SpULHQFHV�� GHV� KLVWRLUHV�������
UDFRQWpHV«� 
 

6L� RQ� PHW� TXHOTXHV� FKLIIUHV�������
GHUULqUH� FHV� ��� PRLV� GH� 7HUUH����
(Q9LH � 
-�&¶HVW� SDV�PRLQV�GH�����DFFXHLOV��
RUJDQLVpV � 
-�&¶HVW���EpQpILFLDLUHV�SDUWLFLSDQWV�TXL�YRQW�FKDTXH�VHPDLQH�SDUWLFLSHU�
j�OD�YLH�GX�PDUDLFKDJH � 
-� &¶HVW� �� DFFXHLOODQWV� PDUDLFKHUV� TXL� DFFXHLOOHQW� HQWUH� �� HW� ������������
SHUVRQQHV�SDU�VHPDLQH � 
-� &¶HVW� FHUWDLQHPHQW� TXHOTXHV� FHQWDLQHV� GH� NLORV� GH� OpJXPHV� VDLQV��
VHPpV��SODQWpV�HW�UpFROWpV � 
-� (W� F¶HVW� FHUWDLQHPHQW�GHV� NLORPqWUHV� GH� QRXYHOOHV� ILFHOOHV�TXL� OLHQW�
OHV�XQV�DX[�DXWUHV«�8Q�SHWLW�HIIHW�SDSLOORQ�«�SHXW-rWUH«� 
 

3DU� DLOOHXUV� RQ� HVW� WRXMRXUV� j� OD� UHFKHUFKH� GH� QRXYHDX[���������
DFFXHLOODQWV�HW�FHX[-FL�QH�VH�OLPLWHQW�SDV�DX[�PDUDLFKHUV�PDLV�j�
WRXV� OHV� DJULFXOWHXUV� �pOHYHXUV� FRPSULV��� IUXLWLFXOWHXUV�������������
DSLFXOWHXUV��IRUHVWLHUV�«�WUDYDLOODQW�GDQV�OH�UHVSHFW�GH�WRXW�rWUH�
YLYDQW ��4X¶RQ�VH�OH�GLVH ���� 

3HWLW�/RUHQWLD�HW�'HZLW�&KDUORWWH� 
7UDYDLOOHXVHV�VRFLDOHV�DX�VHLQ�GX�SURMHW�7HUUH�(Q9LH 

OSHWLW#LQWHUDFWLRQVDVEO�EH��FGHZLW#LQWHUDFWLRQVDVEO�EH 
������������� 
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���� &¶HVW� OH� WLWUH� TXL� DYDLW� pWp� FKRLVL� SRXU� OH� FROORTXH� GH����������
O¶$VVRFLDWLRQ� GHV� 6HUYLFHV� G¶$FFRPSDJQHPHQW� �$6$+�� DXTXHO�
O¶pTXLSH�G¶,QWHU-$FWLRQV�D�DFWLYHPHQW�SDUWLFLSp�� 

7RXWHV�OHV�LQWHUYHQWLRQV�VRQW�YLVLEOHV�VXU�OH�VLWH 

ZZZ�DVDK�EH 
�,QWHU-$FWLRQV� D� SUpVHQWp� O¶LQWURGXFWLRQ� GX� WKqPH� © SRXU� XQ������
DVVRFLDWLI� HQWUHSUHQDQW ª�� GHX[LqPH� VpTXHQFH� YLGpR� GX��������
YHQGUHGL� 

3RXU� YRXV� GRQQHU� XQ� WUqV� EUHI� DSHUoX� GHV� QRPEUHXVHV���������
FRPPXQLFDWLRQV��WRXWHV�DXVVL�ULFKHV�TXH�YDULpHV��TXL�RQW�pPDLOOp�
FHV� GHX[� MRXUV�� QRXV� DYRQV� FKRLVL� GH� UHSUHQGUH� TXHOTXHV�������
H[WUDLWV� GH� O¶LQWHUYHQWLRQ� G¶(OPHOLQH� 'HURR� VXU� OH� WKqPH� GHV�
© ,QWHUVWLFHV ª 

 

(W��KDVDUG�GX�FDOHQGULHU��SUDWLTXHPHQW�j�OD�PrPH�SpULRGH��DYHF�
TXHOTXHV� GLUHFWLRQV� UpXQLHV� DX� VHLQ� GH� O¶81,21� DVEO�� QRXV������
UpGLJLRQV�XQ�SHWLW�WH[WH��FRXS�GH�JXHXOH�RX�ELOOHW�G¶KXPHXU��SRXU�
TXH� OD� UHODWLRQ� QH� VRLW� SDV� RXEOLpH� GDQV� OD� JHVWLRQ� GH� QRV��������
VHUYLFHV�HW�TXH�OD�ULFKHVVH�GHV�SHWLWHV�VWUXFWXUHV��R��OH�SRXYRLU�
GH�GpFLVLRQ�HVW�SURFKH�GX�WHUUDLQ��QH�VRLW�SDV�DSSDXYULH�SDU�GHV�
REMHFWLIV�SXUHPHQW�RUJDQLVDWLRQQHOV� 
 

'HX[�WH[WHV�TXL�VRQW�HQ�OLHQ�����HQ�OLHQ�DYHF�OD�UHODWLRQ�TXL�UHOLH��� 
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1RXV� UHSUHQRQV� LFL� TXHOTXHV� H[WUDLWV� GH� O¶LQWHUYHQWLRQ����������������������
G¶(PHOLQH�'HURR� �GRFWHXU�HQ�SKLORVRSKLH��FRRUGLQDWULFH�SpGDJRJLTXH�
j�O
$6%/�(YD-(Q�9LHV�G
DYHQLU���6D�FRPPXQLFDWLRQ�VXU�OHV�LQWHUVWLFHV�D�����������
SDUWLFXOLqUHPHQW� IDLW� pFKR� DXSUqV� GHV� UHSUpVHQWDQWV� GH� O¶pTXLSH������
G¶,QWHU-$FWLRQV�SUpVHQWV�GDQV�OD�VDOOH��OD�FRPPXQLFDWLRQ�FRPSOqWH�HVW�
VXU�OH�VLWH�G¶$6$+�HQ�YHUVLRQ�YLGpR�� 
 
/¶DFFRPSDJQHPHQW� D� SDUIRLV� WHQGDQFH� j� VH� UpGXLUH� j������������
O¶DFTXLVLWLRQ� G¶XQH� VpULH� GH� FRPSpWHQFHV�� GHV� DSWLWXGHV���������
WRXW-j-IDLW� GpVLQFDUQpHV�� FH� TX¶RQ� DSSHOOH� OHV� VDYRLU-rWUH�� OHV���
VDYRLU-IDLUH��GHV�FKRVHV�WUqV�FRGLILpHV� 

$YHF� FHWWH� UpGXFWLRQ�� RQ� pYDFXH� FRPSOqWHPHQW� OD� TXHVWLRQ� GX�
VHQV�GH�OD�YLH��2U�� OD�YLH�G¶XQ�LQGLYLGX�QH�VH�UpVXPH�SDV�j�XQH�
DFFXPXODWLRQ� GH� FRPSpWHQFHV� RX� j� GH� VLPSOHV� FDSDFLWpV�
G¶DGDSWDWLRQ�� (W�� HQ� FLWDQW� 2OLYLHU� 3KLOLSSDUW�� © F¶HVW� PRLQV� GH�
FRPSpWHQFHV� QRXYHOOHV� GRQW� O¶KXPDQLWp�� OD� WHUUH� HW� OHV� YLYDQWV�
RQW� EHVRLQ�� TXH� G¶XQ� QRXYHO� LPDJLQDLUH�� $� TXRL� ERQ�����������������
DFFRPSDJQHU� DXWUXL� VL� F¶HVW� SRXU� OH� IDLUH� PDUFKHU� DX� SDV� RX����
VLQJHU� QRV� SURSUHV� HUUDQFHV�� $� TXRL� ERQ� VRLJQHU� OH� EOHVVp� VL�
F¶HVW�SRXU�OH�UHQYR\HU�DX�IURQW� ª 

/D�YLH�Q¶HVW�SDV�j�FKHUFKHU�GDQV�XQ�ELODQ�GH�FRPSpWHQFHV��6RQ�
VHQV� HVW� WRXW-j-IDLW� DLOOHXUV�� /D� YLH�� F¶HVW� FH� TXL� pFKDSSH� DX�
FDGUH� TXL� HVW� SUpYX�� /D� YLH�� F¶HVW� DFFHSWHU� GH� VH� ODLVVHU����������
VXUSUHQGUH�SDU�VRL-PrPH�HW�RX�SDU�O¶DXWUH��&¶HVW�O¶LPSUREDEOH��OH�
FKDRV�� OD� QRXYHDXWp�� &¶HVW� OH� FRTXHOLFRW� TXL� SRXVVH� HQWUH� OHV�
SDYpV��'RQF��F¶HVW�GDQV�OHV�LQWHUVWLFHV�TXH�OD�YLH�VH�PDQLIHVWH� 

'X�FRXS�� OD�TXHVWLRQ�GX�VHQV�GH� OD�YLH�Q¶HVW�SDV�TX¶XQH�DIIDLUH�
GH� SURIHVVLRQQHO�� 4XDQG� RQ� FKHPLQH� DYHF� O¶DXWUH�� HW� HQ���������
SDUWLFXOLHU�ORUVTXH�OD�IUDJLOLWp�DFFDEOH�O¶H[LVWHQFH�GH�FHW�DXWUH��RQ�
HVW� FRQIURQWp� DVVH]� YLWH�� HW� DVVH]� IRUWHPHQW�� DX� SUREOqPH� GH���
VDYRLU�FH�TXH�F¶HVW��DX�MXVWH��XQH�YLH�GLJQH�G¶rWUH�YpFXH� 



3DJH��� 

 

 

,O� P¶HVW� DUULYp� GHV� PRPHQWV� GDQV� PD� YLH� G¶pGXFDWULFH� R�� OD�
TXHVWLRQ� GX� VHQV� GH� PHV� DFWLRQV� P¶H[SORVDLW� j� OD� ILJXUH�� HW�
P¶LPSRVDLW� G¶DJLU� QRQ� SDV� DYHF� OH� PDVTXH� WUqV� VpFXULVDQW� GX���
WUDYDLOOHXU�� DYHF� VHV� SURFpGXUHV�� VRQ� FDGUH� pGXFDWLI� HW� VRQ����
PDQGDW��PDLV�G¶DJLU� WRXW�VLPSOHPHQW�DYHF�PHV� WULSHV��&¶HVW�GH�
O¶LQDWWHQGX�TX¶RQW�SX�VXUJLU�GH�QRXYHOOHV�UpSRQVHV� 

/¶LQWHUVWLFH� FH� VRQW� FHW� HVSDFH� HW� FH� WHPSV� TXL� VpSDUHQW� GHX[�
DFWLYLWpV� VWUXFWXUpHV� GDQV�XQH� LQVWLWXWLRQ�� 7RXV� FHV� HVSDFHV�HW�
FHV� WHPSV� LQWHUPpGLDLUHV� TXL� VRQW� OH� FUHXVHW� G¶pYpQHPHQWV����
SV\FKLTXHV� HW� UHODWLRQQHOV� HVVHQWLHOV�� &¶HVW� OD� ILQ� G¶XQH���������
SUHVWDWLRQ�� XQH�SDXVH-FDIp�� XQH�SDXVH-FLJDUHWWHV�� XQ� UHSDV� RX�
OH�WHPSV�G¶XQ�WUDMHW��/¶HQQXL�G¶XQH�MRXUQpH�TXL�QH�ILQLW�SDV��&¶HVW�
VRXYHQW� VXU� OH� SDV� GH� OD� SRUWH� TXH� VH� GLVHQW� GHV� FKRVHV���������
FDSLWDOHV�� &¶HVW� OD� FULVH� TXL� pFODWH� DX�PRPHQW� R�� RQ� ILQLW� VRQ���
WUDYDLO� HW� R�� RQ� V¶DSSUrWH� j� TXLWWHU� OH� ORJHPHQW�� /¶HVSDFH���������
LQWHUPpGLDLUH�� FHOD� SHXW-rWUH� XQ� OLHX� GH� SDVVDJH�� OH� FRXORLU�� OH�
KDOO� G¶HQWUpH�� O¶HQWUH� GHX[� SRUWHV� ���� /H� F{WH-j-F{WH� GDQV� XQ������
YpKLFXOH��HQ�FDPLRQQHWWH�DYHF�GHV�SHUVRQQHV��HW�OH�IDLW�G¶rWUH�HQ�
F{WH� j� F{WH� SOXW{W� TXH� GDQV� OH� IDFH-j-IDFH� G¶XQ� HQWUHWLHQ�� oD�
FKDQJH� DEVROXPHQW� WRXW�� 8QH� VDOOH� G¶DWWHQWH� R�� RQ� DWWHQG� OH���
UHQGH]-YRXV� DYHF� OH� EpQpILFLDLUH���� WRXV� FHV� PRPHQWV� TXL� QH�
VRQW�SDV�RUJDQLVpV�LQVWLWXWLRQQHOOHPHQW�PDLV�R��LO�VH�SDVVH�GHV�
WDV�GH�FKRVHV��&HV�WHPSV�HW�FHV�HVSDFHV�RXYUHQW�GHV�HVSDFHV�
UHODWLRQQHOV�TX¶LO�HVW�LPSRUWDQW�GH�QH�SDV�QpJOLJHU�� 

/HV�© SUDWLTXHV�LQWHUVWLWLHOOHV ª�HQJOREHQW�WRXV�OHV�JHVWHV��WRXWHV�
OHV� SDUROHV�� WRXV� OHV� DFWHV� GH� O¶LQWHUYHQDQW�� TXL� VH� VLWXHQW� j� OD����
OLPLWH�� GLIILFLOHPHQW� VLWXDEOH�� GH� FH� TXL� HVW� RIILFLHO�� LQVWLWXp�����

VWUXFWXUp� ���� /¶LQWHUVWLFH� HVW� QRXUUL� SDU� WRXWH�
FHWWH� VSRQWDQpLWp�� WRXWH� FHWWH� LPSOLFDWLRQ���
SHUVRQQHOOH��&¶HVW�XQH�LPSURYLVDWLRQ�KRUV�GX�
FDGUH� TXL� Q¶HVW� SDV� SRXU� DXWDQW� XQH��������
WUDQVJUHVVLRQ�GX�FDGUH� 

/H�© MH ª�D�EHVRLQ�G¶XQ�© WX ª�� 
,O�IDXW�XQ�HQJDJHPHQW� 

GDQV�OD�UHODWLRQ�� 



3DJH��� 

 

 

 
 

 

 

 

7H[WH�UpGLJp�SDU�GHV�UHSUpVHQWDQWV�GH�O¶$6%/�/¶8QLRQ� 
 

$WWHQWLRQ�� SRXU� OHV� QRVWDOJLTXHV�� O¶$YLT� �$JHQFH� SRXU� XQH� YLH� GH������
TXDOLWp�� Q¶HVW� SOXV� O¶$ZLSK� �$JHQFH� ZDOORQQH� SRXU� O¶LQWpJUDWLRQ� GHV�
SHUVRQQHV� KDQGLFDSpHV� �� j� VDYRLU� TXH�� GDQV� XQH� DGPLQLVWUDWLRQ� TXL����
UHJURXSH�GRUpQDYDQW�IDPLOOH�HW�VDQWp��OH�© KDQGLFDS ª�TXL�QRXV�RFFXSH��
QRXV��Q¶HVW�SOXV�TX¶XQH�EUDQFKH�GRQW�O¶$YLT�V¶RFFXSHUD��HOOH« 

7UrYH�GH�SUpDPEXOH��QRXV�Q¶\�SRXYRQV�ULHQ��PDLV�VDFKRQV�TXH�O¶8QLRQ��
TXL�UpXQLW�GHV�LQVWLWXWLRQV�© SHWLWHV ª��j�YLVDJH�KXPDLQ��QDJH�XQ�SHX�j������������
FRQWUH-FRXUDQW� HQ� SULYLOpJLDQW�� FRPPH� j� VHV� WRXW� GpEXWV� G¶DLOOHXUV�� OD�
UHODWLRQ� 
4XHOOH�UHODWLRQ "�%HQ�O¶KXPDLQH��SDUGL ��&HOOH�SRXU�TXL�O¶HPSDWKLH�HVW�
XQH�VqYH�LQGLVSHQVDEOH� 

/¶DXWUH� PDWLQ�� -XOHV� O¶pGXFDWHXU�� DX� VRUWLU� GH� VD� QXLW�� DWWHQGDQW� VRQ����
GLUHFWHXU�SRXU�GHYLVHU��GH�PDQLqUH�XQ�WDQW�VRLW�SHX�PLOLWDQWH�SRXU�rWUH�
IUDQF�� GH� OD� GpIHQVH� GH� QRV� LQWpUrWV� �OHV� Q{WUHV�� FHX[� GHV� S¶WLWV�� TXL�����
SUpIqUHQW� GRQQHU� HQYLH� TXH� GH� VH� IDLUH� © VSU{WFKHU ª��� D� G�� SDWLHQWHU�
SHQGDQW� TX¶XQH� GL]DLQH� G¶XVDJHUV�� SHUVRQQHV� © HQ� VLWXDWLRQ� GH����������
KDQGLFDS ª�� IDLVDLHQW�� FKDFXQH� j� OHXU� WRXU�� OD� ELVH� DX� GLW� GLUHFWHXU�� DX�
WUDLQ�IRUFpPHQW�UDOHQWL�SDU�O¶DFFXHLO« 

&HWWH� UHODWLRQ� KXPDLQH� Q¶HVW� SRLQW� VXSHUILFLHOOH�� HQFRUH� PRLQV�����������
SDWHUQDOLVWH��FDU�HOOH�HVW�FKRLVLH�SDV�GHV�© EpQpILFLDLUHV ª�TXL�VH�VDYHQW�
© FRQQXV ª�SDU�OHXU�GLUHFWHXU��YRLUH�© FRQQHFWpV ª�j�OXL�SRXU�FHUWDLQV� 

&HWWH�SUR[LPLWp�SHUPHW�G¶DSSURFKHU�OD�SDUWLFXODULWp�GX�KDQGLFDS�HW�LO�YD�
VDQV�GLUH�TXH��VL�O¶HPSDWKLH�HVW�GH�WHOOH�IDoRQ�SU{QpH�SDU�XQH�GLUHFWLRQ�
SURFKH� GH� © VHV� RXDLOOHV ª�� OH� SHUVRQQHO� VXLW�� VDQV� EHVRLQ� GH� JUDQG�����
GLVFRXUV�j�OD�FOHI��O¶H[HPSOH�pWDQW�OH�PHLOOHXU�LQVXIIODQW�SpGDJRJLTXH� 

 

 

 



3DJH��� 

 

 

'qV�ORUV�TXH�OHV�SRXYRLUV�VXEVLGLDQWV�GLULJHQW��HQ�SU{QDQW�GHV�IXVLRQV���������
UHJURXSHPHQWV� GH� VHUYLFHV�� R�� OH� VRXFL� G¶HIILFDFLWp� HW� GH� UDWLRQDOLWp������������
pFRQRPLTXHV�GHYLHQW�YLWH�XQH�ILQ�HQ�VRL��TXLG��DX�QLYHDX�KXPDLQ��G¶XQH�����
GLUHFWLRQ� QH� FRQQDLVVDQW� SOXV� VHV� SDUWHQDLUHV� © HQ� VLWXDWLRQ� GH�����������
KDQGLFDS ª�� TXLG� GH� OD� UHODWLRQ� KXPDLQH� VDFULILpH� VXU� O¶DXWHO� GH� OD������
SHUIRUPDQFH�pFRQRPLTXH " 

'¶DLOOHXUV�� GDQV� OHV� QRXYHOOHV� H[LJHQFHV� GX� SRXYRLU� VXEVLGLDQW���������
FRQFHUQDQW�� SDU� H[HPSOH�� OHV� pYDOXDWLRQV� DQQXHOOHV�� OD� FRQVWLWXWLRQ�GH�
© FRQWUDWV� G¶REMHFWLIV ª�� TXHOOH� VHUD� OD� SDUW� GHV� SURMHWV� GHV� XVDJHUV�����
GpVLUpV� SDU� HX[� HW� SURSUHV� j� FKDFXQ �� TXL� YD� HQFRUH� VH� VRXFLHU� GH� OD���
TXDOLWp�GH�YLH�GHV�XVDJHUV��TXDQG�OD�GLUHFWLRQ�HW�VHV�FROODERUDWHXUV��HQ�
SURLH� j� XQH� YLROHQFH� DGPLQLVWUDWLYH� RSSUHVVDQWH�� QH� FRQQDvWURQW� SOXV�
FKDTXH� SHUVRQQH "�2�� O¶HPSDWKLH� SRXUUD-W-HOOH� HQFRUH� VH� QLFKHU� GDQV�
XQ�SDTXHW�pQRUPH�GH�EpQpILFLDLUHV " 

 

 

 

 

 

 

 

 

 

/¶LPSRVLWLRQ� GH� QRUPHV�� DYDQW� WRXW� DFFHVVLEOHV� DX[� © JURVVHV�����������
LQGXVWULHV ª��QRXV�DPqQHUD�XQ�PRQGH�VDQV�DUWLVDQV��XQLTXHPHQW�DQLPp�
SDU�GHV� LQGXVWULHOV��&HOD� HVW� ELHQ� V�U� IDLVDEOH��PDLV� LO� QH� IDXGUDLW� SDV�
WRXW�EDOD\HU��HW�RXEOLHU�HQ�FKHPLQ�O¶kPH�TXL�DQLPH�OHV�GpEDWV�GH�IRQG�
GHV�SHWLWV�VHUYLFHV�HQ�VH�VHUYDQW�G¶XQH�SUR[LPLWp�GX�KDQGLFDS�WHO�TX¶LO�
HVW� 
4XL� UHOD\HUD� OHV� SUpRFFXSDWLRQV� VSpFLILTXHV� GHV� SHWLWV� VHUYLFHV� HW� GH�
OHXUV� XVDJHUV� VL� OHV� LQWHUORFXWHXUV� GX� SRXYRLU� VXEVLGLDQW� VH� UpVXPHQW�
DX[�VHXOHV�JURVVHV�IpGpUDWLRQV�SDWURQDOHV " 

(QFRUH� XQH� IRLV�� SULYLOpJLRQV� O¶LPDJH� GH� O¶DUWLVDQDW� TXDOLWDWLI� j� OD������
JHVWLRQ�TXDQWLWDWLYH��SXLVTXH��HQ�FH�TXL�QRXV�FRQFHUQH��/$�0$7,(5(�
(67�$9$17�7287�+80$,1(� 

 

 

 

 



3DJH��� 

 

 

(Q� UpVXPp�� QRXV� QH� YRXGURQV� MDPDLV� ULVTXHU� OD� GLVSDULWLRQ� GH� OD�������
UHODWLRQ����UHPSODFpH�SDU�OD�VHXOH�JHVWLRQ� 

2�� VHUDLW� GRQF� OD� SDUW� GH� O¶LQGLYLGX� QR\p� GDQV� XQ� V\VWqPH����������������
PRQROLWKLTXH " 

3OXV� OH� SRXYRLU� GpFLVLRQQHO� VHUD� ORLQ� GH� OD� SHUVRQQH� HQ� VLWXDWLRQ� GH�
KDQGLFDS��PRLQV�LO�VHUD�j�VRQ�VHUYLFH ��PRLQV�FHWWH�GHUQLqUH�HQ�VHUD�OD�
EpQpILFLDLUH� 

'DQV�XQ�PRQGH�UpJL�SDU�GHV�WHFKQRFUDWHV��TXH�OXL�UHVWHUD-W-LO�G¶HVSDFH�
SRXU�IDLUH�HQWHQGUH�VD�YRL[ " 

0DLV��PrPH� GDQV� OH� FDGUH� GHV� © FRQWUDWV� G¶REMHFWLIV ª�� YHLOORQV� j� FH�
TXH� OH� © FRPPHQW� IDLUH ª�� SDU� GpILQLWLRQ� UHODWLRQQHO�� SULPH� WRXMRXUV�
SRXU�OHV�LQWpUHVVp�H�V�VXU�OH�VHXO�REMHFWLI�GH�JHVWLRQ� 

&DU� SOXV� OH� SRXYRLU� VHUD� SURFKH�� SOXV� OD� UHODWLRQ� VHUD� SULYLOpJLpH� SDU�
ODGLWH�JHVWLRQ� 

/H� FRPSOH[H� HW� OH� SDUWLFXOLHU� VHUYLURQW� WRXMRXUV�PLHX[� OD� GpPRFUDWLH�
�SRXU�FHX[�G¶HQWUHV�QRXV�TXL�OD�GpIHQGHQW�HW�OD�FKpULVVHQW�HQFRUH��TXH�
OH�JpQpUDO�j�OD�JRQIOHWWH�TXDQWLWDWLYH� 
 

 



3DJH��� 

 

 

8Q�DQ�DSUqV�OD�GLIIXVLRQ�GH�FHWWH�
SXEOLFDWLRQ�� OH� VWDII� GH�������������
YRORQWDLUHV�FRPPHQFH�j�V¶pWRIIHU�
HW� j� V¶RUJDQLVHU�� 3OXVLHXUV������
QRXYHDX[�YRORQWDLUHV�VRQW�YHQXV�
UHMRLQGUH� OHV� UDQJV� HW� GH���������
QRXYHOOHV� DFWLRQV� RQW� SX� rWUH�
PHQpHV� 
 
0rPH� VL� j� OD� 3DVVHUHOOH�� OH�����
UHFRXUV� DX[� VHUYLFHV� GH����������
YRORQWDLUHV� HVW� WRXMRXUV� XWLOH� HW�
DSSUpFLp��F¶HVW�SULQFLSDOHPHQW�DX�
QLYHDX� G¶,QWHU-$FWLRQV� TXH� FHWWH�
FROODERUDWLRQ� HVW� XWLOLVpH�� WDQW�
SRXU� GHV� DFFRPSDJQHPHQWV�
G¶DFWLYLWpV� �LQGLYLGXHOOHV� RX� GH�
JURXSH��TXH�SRXU�GHV� WUDQVSRUWV�
RX�GH�SHWLWV�WUDYDX[� 

6L� QRXV� GHYLRQV� SRLQWHU� OH�PDQTXH� SULQFLSDO� DFWXHO�� LO� VH� VLWXH�
HVVHQWLHOOHPHQW� DXWRXU� GX� WUDQVSRUW�� 3OXVLHXUV� SHUVRQQHV� QH�
SHXYHQW� SUHQGUH� SDUW� DX[� DFWLYLWpV�� IDXWH� GH� WUDQVSRUW� HQ�������
FRPPXQ� RX� G¶DXWUHV� VROXWLRQV�� 'HV� FKDXIIHXUV� UpJXOLHUV� RX�����
RFFDVLRQQHOV�VHURQW�GRQF� OHV�ELHQYHQXV��DYHF�YRLWXUH�SULYpH�HW�
UHPERXUVHPHQW�� RX� DYHF� OH� YpKLFXOH� GX� VHUYLFH� TXDQG� LO� HVW����
GLVSRQLEOH�� 
 
&¶HVW�6\OYLD�*UDKDP�TXL�FHQWUDOLVH�O¶RIIUH�HW�OD�GHPDQGH�HQ����
YRORQWDULDW�SRXU�,QWHU-$FWLRQV�� 
 
�������������RX�YRORQWDLUHV#LQWHUDFWLRQV�EH 



3DJH��� 

 

 

 
 
 

 
 
9LHQW�GH�VRUWLU�GH�O¶LPSULPDQWH��XQH�SXEOLFDWLRQ�RULJLQDOH��°XYUH�
GX� JURXSH� © FRPPXQLFDWLRQ ª� TXL� UpXQLW� GHV� WUDYDLOOHXUV� GHV�
GHX[�VHUYLFHV�HW�7KRPDV�0DWHODUW��RUFKHVWUDWHXU�GX�WUDYDLO�ILQDO� 
 
,O�V¶DJLW�G¶XQH�EURFKXUH�SUpVHQWDQW� OHV�GLYHUVHV�IDFHWWHV�GH�QRV�
VHUYLFHV�� j� GHVWLQDWLRQ� GHV� SHUVRQQHV� TXL� VRXKDLWHUDLHQW� OHV�
IDLUH�EpQpILFLHU�G¶XQH�GRQDWLRQ��G¶XQH�VXFFHVVLRQ�RX�G¶XQ�OHJ�HQ�
GXR�����H[SOLFDWLRQ�GH�FHV�PpFDQLVPHV�j�O¶DSSXL�� 
 

&HV�EURFKXUHV�VHURQW�SURFKDLQHPHQW�GLVSRQLEOHV� 
 

3UpVHQWpHV�VRXV�OD�IRUPH�GH�ILFKHV�HQ�SHWLWV�SDV��DOOXVLRQ�DX[�
FKHPLQV�SDUFRXUXV�SDU�QRV�EpQpILFLDLUHV��HOOHV�RQW�pWp�LOOXVWUpHV�
SDU�6RQGURQ� 



3DJH��� 

 

 

 
 
 
/D�SUpVHQWDWLRQ�GHV�SURMHWV�VRXWHQXV�SDU�&DS����
SRXU� OD� UpJLRQ� GH� +DQQXW-:DUHPPH� DXUD� OLHX�
FHWWH� DQQpH� j� OD� 3DVVHUHOOH�� OH� ��� IpYULHU� j��������
���KHXUHV��SUpVHQWDWLRQ�GHV�SURMHWV�UHWHQXV��YLVLWH�
GX� VHUYLFH� HW� GH� OD� PDLVRQ� VXSHUYLVpH� RXYHUWH�
JUkFH�DX�ILQDQFHPHQW�GH�&DS���� 

 

/H����PDUV�j����K�����QRXV�LQYLWRQV�OHV�SDUHQWV�HW�
OHV� IDPLOOHV�j�XQH� UHQFRQWUH�LQIRUPDWLRQ�DXWRXU�GHV�
TXHVWLRQV� G¶DYHQLU�� DX� QLYHDX� ILQDQFLHU�� ILVFDO�������
SDWULPRQLDO� ���� &HWWH� VRLUpH� VHUD� DQLPpH� SDU� OD��������
)RQGDWLRQ�3RUWUD\ 

 

 

© /¶DPEDVVDGHXU�� HQ� OLHQ� DYHF� OHV�����
WUDYDLOOHXUV� VRFLDX[� HW� OD� FHOOXOH�������
ORFDOH� G¶$UWLFOH� ���� DFFRPSDJQH�������
EpQpYROHPHQW� HW� UpJXOLqUHPHQW� QRV�
XWLOLVDWHXUV� ORUV� GH� VRUWLHV� FXOWXUHOOHV��
DILQ� GH� GpVDPRUFHU� OHXUV� FUDLQWHV�� GH�
OHV� VHQVLELOLVHU� j� OD� FXOWXUH�� GH����������
IDYRULVHU� OH� GLDORJXH�� HW� G¶pWDEOLU� XQ�
SRQW�HQWUH�OHV�XWLOLVDWHXUV�HW�OH�PRQGH�DUWLVWLTXH�� ª� 
3URFKDLQ� © &DI¶$PEDVVDGHXU ª� OH� ��� MDQYLHU� j� ��� KHXUHV� j�����������
,QWHU-$FWLRQV� �URXWH�GH�7LUOHPRQW��� UHQFRQWUH�HQWUH� OHV�DPEDVVDGHXUV�
HW�OHV�EpQpILFLDLUHV�� 

'H�QRXYHDX[�DPEDVVDGHXUV�VRQW�WRXMRXUV�OHV�ELHQYHQXV���� 

 

(W�GX��HU�PDUV�DX����DYULO�� SpULRGH�GH�
WUDQVLWLRQ� HQWUH� O¶DQFLHQQH� HW� OD� QRXYHOOH�
GLUHFWLRQ�� 

3OXV�G¶LQIR�DX�SURFKDLQ�QXPpUR���� 

 

 



3DJH��� 

 

 

 
 
 

 
 
7RXW�DX�ORQJ�GH�O¶DQQpH�������QRXV�YRXV�DYRQV�WHQXV�LQIRUPpV�
GHV� SpULSpWLHV� YpFXHV� SDU� OH� SURMHW� 9LVD-SRXU-OH-QHW� HQ� DWWHQWH�
G¶XQH�SURORQJDWLRQ�GH�VD�VXEYHQWLRQ� 
 

0DOJUp� GHV� UHWRXUV� UDVVXUDQWV� GX� &DELQHW� GH� OD� QRXYHOOH���������
0LQLVWUH� ZDOORQQH� GHV� $IIDLUHV� VRFLDOHV�� QRXV� Q¶DYRQV� WRXMRXUV�
SDV� GH� FRQILUPDWLRQ� RIILFLHOOH� G¶XQH� SULVH� HQ� FKDUJH� GHV� IUDLV����
HQJDJpV�DX�FRXUV�GH� OD�SpULRGH�DFWXHOOH����TXL� WRXFKH�ELHQW{W�j�
VD�ILQ� 
 

����-����� DXUD� GRQF� pWp� XQH� DQQpH� QRLUH� SRXU� FH� SURMHW��������
SRXUWDQW�SURPHWWHXU�HW�UHFRQQX�� 
1RXV�QH�GpVHVSpURQV�SDV�GH�WURXYHU�XQH�VROXWLRQ�SRXU�TXH�FHW�
RXWLO�QH�WRPEH�SDV�GDQV�O¶RXEOL����� 
 

(Q�DWWHQGDQW��LO�UHVWH�GLVSRQLEOH��GDQV�VRQ�pWDW�DFWXHO� 
 

ZZZ�YLVDSRXUOHQHW�EH 



(W�DXVVL���� 
 

�7HUUH�(QYLH���������8WLOH�(QVHPEOH�������9LVDSRXUOHQHW���9LQJWTXDWUHKHXUHVSX]]OH 

5XH�GH�:DVVHLJHV����� 
�����+$1187 

�EXUHDX[��UXH�GH�:DVVHLJHV��� 
 

������������ 
LQIR#ODSDVVHUHOOHDVEO�EH 

 
 
 
 

5RXWH�GH�7LUOHPRQW������ 
�����+$1187 

�EXUHDX[��UXH�=pQREH�*UDPPH���� 
 

������������ 
LQIR#LQWHUDFWLRQVDVEO�EH 

 


